
Jan 1, 2004 – VISA: all newly purchased 
attended POS PEDs must be VISA 
approved pre-PCI and support TDES.

July 1, 2005  - Interac: newly deployed 
POS terminals must be certified via 
Device Certification Program. 

Oct 1, 2007 – VISA: newly deployed 
unattended POS PIN pads must have 
PCI-lab tested & VISA approved 
EPPs; and if used for offline PIN, must 
have lab validated & VISA approved 
secure smart card reader. 

Dec 31, 2007 – Interac: certification 
program for non-CHIP POS terminals
now closed

Jan 1, 2008 – Interac: purchasing of non-
EMV capable terminals no longer 
allowed

Oct 1, 2008 – VISA: merchants accepting 
VISA cards for the first time must use 
only PA-DSS certified POS 
applications
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12/31/2015

Interac – 100% of IDP/POS
terminals must be CHIP 
enabled or disconnected 
from Interac

12/31/2013

Interac – 60% of IDP/POS terminals
must be CHIP enabled.

POS Penalty increased from 12/31/2012

12/31/2012

Interac - 60% of 
IDP/POS terminals
must be CHIP
enabled.

POS Penalty 
increased from 
12/31/2011

12/31/2010

Interac - 35% of IDP/POS terminals
must be CHIP enabled

12/31/2011

Interac - 35% of 
IDP/POS terminals
must be CHIP
enabled.

POS Penalty
increased from 
12/31/2010

7/1/2010

VISA – 100% of 
attended POS PIN
pads must be VISA
approved (pre-PCI) 
or PCI lab tested 
and approved

10/1/2010

VISA Liability for FRAUD shifts to Acquirer where Card 
is CHIP but Terminal is not CHIP enabled & where fraud
would have been avoided if transaction was CHIP to CHIP

12/31/2014

Interac - 60% of IDP/POS terminals
must be CHIP enabled.

POS Penalty increased from 12/31/2013

10/1/2011

VISA – 100%
Credit & Debit 
transactions must 
process using PIN 

2/2/2009

VISA ends fallback 
to magnetic stripe
where both Card 
and Terminal are 
VISA CHIP enabled 

Interac ® Variable Financial
Impact

VISA ®

POS ® 

CHIP
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7/1/2010

VISA – all merchants
processing Visa must
use only PA-DSS
certified POS
applications


